Logger
Sports Dhy
in Sandspit
Saturday
It's Logger Sports Day time again,
with everything kicking off with
the parade at 10 am. The theme is
"Sandspit through the years", and if
you want to be in it and not just watch
it, be at the SuperValu parking lot at
9:30. The newly formed 'Broads on
Quads' will be participating. Check
it out!
At noon, the events begin at the
community field, as do the food booths
(no one goes hungry in Sandspit), the
dunk tank, face painting, splicing
demo, the bounce house and more.
T h e n at 1 pm, t h e beer g a r d e n
opens.
It all wraps up with the dance, starting a 9 pm at the hall, to Sandspit's
favourite Kiwi DJ.
Come on out. You could be the next
King or Queen Logger.

Big decline in investments
led to GMDC closure
By Alex Rinfret

The Greater Massett Development Corp.
experienced a dramatic decline in investment income in 2007, a decline which
led to a much larger than normal loss
that year and eventually to last month's
decision to close the rec centre, according to financial statements presented at
the organization's
annual general meeting Sunday (Aug. 10).
The GMDC's hyo trust funds, which
were worth $4.7-million at the end of
2007. generated onlv $42.000 worth of
invesiment income dver the year. During
the previous year, the corporation made
$453,000 in investment income- more
than 10 times as much.
Although GMDC trimmed spending,
it still ended up with a $623,00.0 deficit for the year, compared to a h s s of
$23 1,000 in 2006. That, directors told
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the public, coupled with a sharp rise
in the cost of heating fuel which has
continued, led to the decision to close
the rec centre.
"We're bleeding all over the place,"
director John Disney said. "That swimming pool is ancie t technology ... It
will soon cost $1,0 a day to heat."
The rec centre, with the pool, sauna,
gym, weight room and small bowling
alley, cost $367,000 more to run last
year than it raised from fees, rentals,
and investment income. Unlike most
public recreation centres, it receives no
support from any level of government,
except for a grant in aid from the village
of Masset to cover the municipal portion
of its property taxes.
Directors told the 81 people who
packed the community hall to hearwhy their
rec centre is closing that only by shutting
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