Some progress in WTO fish talks but US, Japan at odds over ports - Forbes.com

Camcorders

View CNET's Latest Picks, Reviews,
and Price Comparisons - All At-A-Glance!

HOT PRODUCTS
On Forbes.com

Search: Forbes.com Quotes Video

ASIA
HOME BUSINESS TECH MARKETS

U.S. EUROPE

ENTREPRENEURS

Video Blogs E-mail Newsletters Org Chart Wiki People Tracker

Web

HOME PAGE FOR THE WORLD'S BUSINESS LEADERS
LEADERSHIP

Portfolio Tracker

Advanced

Blogs

Free Trial Issue
PERSONAL FINANCE

Special Reports

E-Mail | Comments | E-Mail Newsletters | EJRSS News by E-mail

AFX News Limited
Some progress in WTO fish talks

but US, Japan at odds over ports
05.02.07,12:18 PM ET

GENEVA (Thomson Financial) - World
Trade Organisation members are
making progress in talks on cutting
fishing subsidies but significant
differences remain, not least between
the United States and Japan, trade
sources said on Wednesday.
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US ambassador to the WTO, Peter
Allgeier on Tuesday presented
Washington's proposals for a total ban
on fishing subsidies to the 150-member
global trade body's Rules Negotiating
Group, which is meeting for two days
here.
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He said urgent action was needed as
over 75 pct of the world's most important
fish stocks were already exploited at or
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Japan is the world's largest fishing
subsidiser, with payments amounting to
5.3 bin usd per year, according to Washington-based environmental
group Oceana.

Tokyo's representative to the WTO talks hailed the US proposal as
timely, but still wanted government subsidies to fishing port
infrastructure to remain exempt, sources said.

'Progress is being made in the group,' the sources said, though they
stressed that the issue is of less significance to the fate of the overall
stalled Doha round of trade negotiations than the field of agriculture.

The US fishing proposals, which were originally unveiled in March,
would outlaw government subsidies for companies that capture ocean
fish commercially.

It provides for periodic reviews of the agreement's implementation, and
would allow the WTO to call in fisheries experts in case of conflict
among its members.

Exemptions to the ban would be allowed for fishing programmes that
do not contribute to overfishing, through practices like
decommissioning trawlers and developing marine biology.

Allgeier acknowledged that differences still remained with Japan, but
that Washington had sought to take Japan's concerns into account
when drafting the proposals.

‘Japan still does have different positions ... and we have tried to listen
carefully to some of their concerns,' he told journalists.

Nevertheless, Japan indicated during Tuesday's meeting that it could
accept the proposals on wild capture fisheries and vessel
decommissioning, trade sources said.

It does still support South Korea's call for government subsidies to
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fisheries ports to be exempt from any ban.

Seoul, whose fishing subsidies are estimated at 691,000 dollars,
reiterated its opposition to a general subsidies ban, as did Taiwan, the
sources added.

The European Union, the second-largest subsidiser at 3.3 bin usd,
said it was opposed to the 'top-down' approach of the US, which starts
from the principle of a general prohibition and then defines specific
exemptions.

Instead they prefer a 'bottom-up' approach which works in the opposite
fashion, defining exceptions and then arriving at a general stance.

China, which ranks third in fishing subsidies at 3.1 bin usd , said the
US proposal pointed at the right direction, the sources said.
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